
The Windermere  |  Taylor Mill at Thornbury  |  Glen Mills, PA



The Ashton  |  Canyon Point at Traverse Mountain  |  Lehi, UT
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CORPORATE OVERVIEW

LUXURY HOMES  
AND COMMUNITIES

Founded in 1967; NYSE (TOL) since 1986

National presence in the luxury market:  
over 50 markets in 23 states and 
Washington, DC

Selling from 333 communities

Average delivered home price of $873,400; 
Average price in backlog of $839,000

High-volume home production for 
extensively personalized homes

DIVERSE PRODUCT LINES

Luxury move-up homes

Millennial-focused a�ordable luxury homes

Elegant empty-nester, active-adult,  
and second homes

Urban low-, mid-, and high-rise condos

Large multigenerational homes and 
multiproduct master planned communities

Suburban high-density communities

Resort-style golf and country club living

Urban and suburban rental communities

INDUSTRY-LEADING 
BRANDS

America�s Luxury Home Builder

Fortune 500 Company

Toll Brothers Active Adult: luxury homes 
for active adults including 55+ buyers

Toll Brothers City Living: luxury mid- and 
high-rise urban for-sale communities

Toll Brothers Apartment Living and  
Toll Brothers Campus Living: luxury 
for-rent urban, suburban, and  
student housing communities

AWARDS

National Builder of the Year,  
Builder magazine

Two-time Builder of the Year,  
Professional Builder magazine

Five-time World�s Most Admired Home 
Building Company,* FORTUNE Magazine

Induction of founders Robert and Bruce 
Toll into the Builder Hall of Fame

FINANCIAL AND  
MANAGEMENT STRENGTH

Strong corporate credit ratings: Standard & 
Poors (BB+), Moody�s (Ba1), and Fitch (BBB-)

Liquidity of $3.0 billion: $1.3 billion in 
cash and $1.7 billion available under our 
$1.905 billion, 23-bank, 5-year revolving 
credit facility

$800 million, 12-bank, 5-year term loan

Over $12.5 billion in corporate and joint 
venture �nancing transactions completed 
in the last 5 years

Debt-to-capital ratio of 43.6%; 
net debt-to-capital ratio� of 32.9%

Laddered long-term public and bank  
debt maturities with a weighted average 
of 5.8 years remaining

Seasoned management: average  
16-year tenure

Information for and as of FYE October 31, 2019, 
unless otherwise noted.

*See footnote on page 78. 

 �See �Reconciliation of Non-GAAP Measures� on  
page 76 for more information on the calculation  
of the Company�s net debt-to-capital ratio.

SOPHISTICATED LAND AND 
BUILDING PROGRAM

Delivered over 100,000 homes  
($75 billion) since 2000

Control 59,230 home sites

Land planning, acquisition, approval,  
development, and sales expertise

Predesign and prebudget personalized 
features via Toll Architecture and  
Toll Integrated Systems 

Averaged $178,000 in upgrades and site 
premiums, 24% above base home price

ANCILLARY BUSINESSES

Land banking, lending, and joint venture  
�nancing services via Gibraltar Real 
Estate Capital

Integrated home automation and home 
security via TBI Smart Home Solutions

Home mortgage, title, insurance,  
design studio, and landscape
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BACKLOG
By�segment�at�FYE������(in�millions)

Manhattan�and�Brooklyn��NYC� 
Hoboken�and�Jersey�City��NJ� 
Philadelphia��PA� 
Metro�Washington��DC 
Seattle��WA 
Los�Angeles��CA

CITY LIVING
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HOME SITES CONTROLLED
By�segment�at�FYE�����
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HOME SALES REVENUES
By�segment�in�FY������(in�millions)
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REGIONS 
NORTH��Connecticut��Illinois��Massachusetts��Michigan�� 
New�Jersey��New�York�

MID-ATLANTIC��Delaware��Maryland��Pennsylvania��Virginia�

SOUTH��Florida��Georgia��North�Carolina��South�Carolina��Texas�

WEST��Arizona��Colorado��Idaho��Nevada��Oregon��Utah��Washington�

CALIFORNIA��Metro�areas�of�Los�Angeles��Palm�Springs�� 
Sacramento��San�Diego��San�Francisco��San�Jose



The Valmont  |  Toll Brothers at Candelas  |  Arvada, CO

The Olimpico  |  Estancia at Yorba Linda  |  Yorba Linda, CA

The Lofts  |  Edge-on-Hudson  |  Sleepy Hollow, NY  Artist’s Rendering



























Union Place by Toll Brothers Apartment Living  |  Washington, DCThe Hollister  |  Toll Brothers at Montcaret  |  Northville, MI

121 East 22nd by Toll Brothers City Living  |  New York, NY91 Leonard by Toll Brothers City Living 
New York, NY














































































































