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AMERICA'S LUXURY HOME BUILDER®

Toll Brothers Apartment Living® Fastest Growing
Developer on NMHC’s Top 25

April 22,2019

Horsham, PA, April 22, 2019 (GLOBE NEWSWIRE) -- Toll Brothers, Inc. (NYSE: TOL) (www.TolIBrothers.com), the
nation’s leading builder of luxury homes, through its Toll Brothers Apartment Living® rental subsidiary, is pleased
to announce it has been named the 14th largest Multifamily Developer by the National Multifamily Housing
Council’s 2019 Year Rankings (https:/www.nmhc.org/research-insight/the-nmhc-50/). The inclusion on the list
was driven by the groundbreaking of 2,786 apartment homes in 2018 making Toll Brothers Apartment Living the

fastest growing developer of the year.

“We’re honored to be recognized alongside the multifamily industry’s premier companies in the nation,” said
Charles Elliott, president of Toll Brothers Apartment Living. “Our success is attributed to our hard-working team

members who are dedicated to our residents, communities, partners and banks.”

Toll Brothers Apartment Living is active in nine states and the District of Columbia and is expanding strategically
into other new markets. The division owns and/or controls land for almost 18,000 apartment homes. With a focus
in low-rise, mid-rise, high-rise, and mixed-use projects the division develops in suburban infill and urban
locations.

Douglas C. Yearley, Jr., Toll Brothers’ chairman and chief executive officer, stated: “We are excited to see the
recognition of Toll Brothers” multifamily division and our growth in communities across the nation. It reflects our
focus on providing exceptional quality, value and service when building extraordinary homes and communities.”

Please visit www.TolIBrothersApartmentLiving.com for information regarding their services and communities.

ABOUT TOLL BROTHERS APARTMENT LIVING®
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https://www.globenewswire.com/Tracker?data=lxtw2Sd-dNli0oyK3ybMFruvM4SK1tF5wUsdCVZjhra1IQtgoOh-7qE_UMEsP-DL1fgDov-rzmCOmsctUJjtxrzFXCzrSNjmdkVV9cnQzdI=
https://www.globenewswire.com/Tracker?data=7RyT8ncqzeIPeleK7fbza-0wfkJO1QSFWGOb4b0nu8S8iTRyRw-3MiXMdjo5XPrfE19-ROzuSblWIZbCDW18-dHdHdLoPrMw3a96zlEUoDA9KkAjkwcnK57_R266aEkAFDMSXBfBmvsPKXNWSqs7VjT9ddTi1_Bp5hH9chzm7uc=
https://www.globenewswire.com/Tracker?data=lxtw2Sd-dNli0oyK3ybMFoGG-POukr0WQzimolenFPqik1w0_SlH1FfcgdSJL7RbniBSqheF68QRq7iFlHE562tY-apBi-FiOT1CI1fbZtf44_Lp4wRyhHkDqUCgItKu0_KQwC9zxOEmyidA4UQyIg==

Toll Brothers Apartment Living’s newest community, Union Place, located in Washington,
DC.

“Ioll Brothers

AMERICA'S LUXURY HOME BUILDER"

Toll Brothers Apartment Living is the apartment development division of Toll Brothers, Inc. (NYSE: TOL), an
award-winning Fortune 500 company and the nation’s premier builder of luxury homes. Toll Brothers Apartment
Living is bringing the same quality, value, and service familiar to luxury home buyers throughout the country to
upscale rental communities in select markets, including Atlanta, Boston, Dallas, Los Angeles, New York,
Philadelphia, Phoenix and Washington, DC. Toll Brothers Apartment Living communities combine the energy of
vibrant locations with unparalleled amenities, resident services, design, and the expertise of the nation’s leading
builder of luxury homes. For more information visit TollBrothersApartmentLiving.com
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https://www.globenewswire.com/NewsRoom/AttachmentNg/5c6237ff-02ba-4238-ae33-ed6fe3e29ccd/en
https://www.globenewswire.com/NewsRoom/AttachmentNg/efecf1e9-522d-4dd8-b34a-9dfa2e404701/en
https://www.globenewswire.com/Tracker?data=ob2uVHOw-d1OgCzyt_BT1GEC_B53TT-qcvmP7l6hIjmY47ysUU-D2ukbaULbQEZ4O6h0u69j4qYv9tPNArS1VIKbYQXu6lLNOyITWWnG-64NbXkciGvBrDStg1kDUelpbfvnlGsuxKtLRK_wTzwXmG_7_ID88nFPOuL4shzURHWlKpMsYe11tTmki1EZZkE9nzL26-d7IyZo4S6K8HPpbotWlO3I_jcacf4C8N8v_rhQd-pDZCQPaDw5T8bSJHbghtAfvHB0aSEdZpFQlyXodouzumKn7uc1pvt1X6dU_uvSdZ2pZDJbjVHHYUu28tR4qOkCZy9JcoMx8MmcreGU6Qlv_PgBDviwPVayu1rHvcexxLKND5hskplg73QyXglRnIZ-6vnru26lBkz_MlwDYk97ARBYGFDu1_7SmrjEAKuZ6lLn_SGwrD2GKZ-MWma5
https://ml.globenewswire.com/Resource/Download/5c6237ff-02ba-4238-ae33-ed6fe3e29ccd

John M. Piedrahita

Toll Brothers Apartment Living
202.378.3302
jpiedrahita@tollbrothers.com
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