“Toll Brothers

AMERICA'S LUXURY HOME BUILDER®

Toll Brothers' Participation at The Deutsche Bank
2007 Real Estate & Lodging Outlook Conference to
be Webcast Live

January 15, 2007

HORSHAM, Pa., Jan. 15, 2007 (PRIME NEWSWIRE) -- Joel H. Rassman, Chief Financial Officer of Toll Brothers,
Inc., (NYSE:TOL) (www.tollbrothers.com), the nation’s leading builder of luxury homes, will participate on the
Homebuilders Panel at the Deutsche Bank 2007 Real Estate & Lodging Outlook Conference on Thursday, January
18, 2007 at 2:00 p.m.(EST).

The Homebuilders Panel, which will be webcast live, can be accessed through the Investor Relations portion of
Toll Brothers' website, www.tollbrothers.com. To hear the panel, enter the Toll Brothers website, then click on the
Investor Relations page, and select "Conference Presentations”. Participants are encouraged to log on at least
fifteen minutes prior to the start of the presentation to register and download any necessary software. Click on
the "Conferences"” box and follow the link for the webcast under the Deutsche Bank 2007 Real Estate Outlook

Conference. The webcast is also available at http://conferences.db.com/americas/realestate07/.

Toll Brothers, Inc. is the nation's leading builder of luxury homes. The Company began business in 1967 and
became a public company in 1986. Its common stock is listed on the New York Stock Exchange under the symbol
"TOL". The Company serves move-up, empty-nester, active-adult and second-home home buyers and operates in
21 states: Arizona, California, Colorado, Connecticut, Delaware, Florida, lllinois, Maryland, Massachusetts,
Michigan, Minnesota, Nevada, New Jersey, New York, North Carolina, Pennsylvania, Rhode Island, South Carolina,
Texas, Virginia and West Virginia.

Toll Brothers builds luxury single-family detached and attached home communities, master planned luxury
residential resort-style golf communities and urban low-, mid- and high-rise communities, principally on land it
develops and improves. The Company operates its own architectural, engineering, mortgage, title, land
development and land sale, golf course development and management, home security, and landscape
subsidiaries. The Company also operates its own lumber distribution, and house component assembly and

manufacturing operations.
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Certain information included herein and in other Company reports, SEC filings, oral or written statements and
presentations is forward-looking within the meaning of the Private Securities Litigation Reform Act of 1995. You
can identify these statements by the fact that they do not relate strictly to historical or current facts. They
contain words such as "anticipate,” "estimate,” "expect,” "project,” "intend,” "plan,” "believe,” "may,"” "can,”
"could,” "might"” and other words or phrases of similar meaning in connection with any discussion of future
operating or financial performance. Such statements include information relating to anticipated operating
results, financial resources, changes in revenues, changes in profitability, changes in margins, changes in
accounting treatment, interest expense, land-related write-downs, effects of homebuyer cancellations, growth
and expansion, anticipated income to be realized from our investments in unconsolidated entities, the ability to
acquire land, the ability to gain approvals and to open new communities, the ability to sell homes and properties,
the ability to deliver homes from backlog, the ability to secure materials and subcontractors, the ability to
produce the liquidity and capital necessary to expand and take advantage of opportunities in the future, industry
trends, and stock market valuations. From time to time, forward-looking statements also are included in our SEC
filings, in press releases, in presentations, on our web site and in other material released to the public.

Any or all of the forward-looking statements included herein and in any Company reports or public statements
are not guarantees of future performance and may turn out to be inaccurate. This can occur as a result of
incorrect assumptions or as a consequence of known or unknown risks and uncertainties. Many factors
mentioned herein or in other Company reports or public statements, such as government regulation and the
competitive environment, will be important in determining our future performance. Consequently, actual results

may differ materially from those that might be anticipated from our forward-looking statements.

Forward looking statements speak only as of the date they are made. We undertake no obligation to publicly
update any forward-looking statements, whether as a result of new information, future events or otherwise.
However, any further disclosures made on related subjects in our current or future SEC filings should be
consulted.

CONTACT: Toll Brothers, Inc.
Frederick N. Cooper
(215) 938-8312
fcooper@tollbrothersinc.com
Joseph R. Sicree
(215) 938-8045
jsicree@tollbrothersinc.com
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